
Postponement Agreement (Québec Only)

1. The undersigned, for good and valuable consideration, acknowledges and confirms that the payment of*:
(a) all debts and accounts now or hereafter owing to the undersigned; or
(b) an amount of $  owing to the undersigned**,

by  (“Customer”) 
are and shall be postponed to the payment in full of the indebtedness and liability of the Customer to HSBC Bank 
Canada (the “Bank”). The debts and accounts due to the undersigned by the Customer from time to time and 
postponed and subordinated hereunder are hereinafter called the “Postponed Debts”.

2. The undersigned agrees that:
(i) the Postponed Debts shall be paid to the undersigned only after the payment in full of all indebtedness and 

liability of the Customer to the Bank;
(ii) any and all security now or hereafter held by the Customer guaranteeing repayment of the Postponed Debts shall 

at all times be postponed and subordinated and rank after any and all security now or hereafter held by on the 
Customer’s assets’ and

(iii) if the undersigned receives payment of all or any part of the Postponed Debts notwithstanding the foregoing, the 
undersigned shall hold any sums received as depositary and trustee for the Bank and shall immediately deliver 
such sums to the Bank.

3. In order to give effect to this agreement, as security for the payment by the Customer of all its indebtedness and liability 
to the Bank, the undersigned hereby hypothecates and pledges the Postponed Debts in favour of the Bank for the sum of 
$  with interest at the rate of 25% per annum.

4. Any amount of Postponed Debt which the Bank receives hereunder may, in the Bank’s discretion, be held as security for 
the debts and obligations of the Customer to the Bank or applied to the payment of such of these debts and obligations 
as the Bank deems best, whether or not such debts and obligations are then due or payable.

5. The rights of the Bank hereunder shall enure to the benefit of any successor to the bank, by way of amalgamation or 
otherwise.

6. The parties hereto require that this agreement be drafted in English. Les parties aux présentes ont requis que cette 
convention soit rédigée en anglais.

Signed at , this  day of .

Witness:

   

ACCEPTANCE

The Customer acknowledges a receipt of a copy of this agreement and agrees to comply with its terms.

Signed at , this  day of .

Witness:

   

 * Check appropriate box.
 ** Take a hypothec on securities of the Customer’s promissory note in favour of the postponing creditor, duly endorsed and assigned in favour of the Bank.
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