
HSBC Bank Canada
GUARANTEE RESOLUTION B.C. COMPANY

Certified Copy of Resolution of Directors of  (the “Company”)

“Whereas:

A. The Company has dealings and business relations with  (the “Borrower”);

B. Pursuant to the constating documents of the Company, the Company is authorized at any time and from time to time, at its discretion, to 
guarantee the performance of any obligation by any person, in such manner and upon such terms and conditions in all respects as the Directors 
of the Company see fit.

C. HSBC Bank Canada (the “Bank”) has agreed to advance moneys to the Borrower on certain security and conditions including that the 
Company guarantee the indebtedness and liabilities of the Borrower to the Bank;

D. The Directors of the Company are of the opinion that it is in the best interest of the Company to provide financial assistance to the Borrower 
by way of a guarantee of the indebtedness and liability of the Borrower to the Bank;

Be it resolved that:

1. The Directors of the Company having determined that it is in the best interest of the Company to do so and that the Company guarantee 
payment to the Bank on demand of the indebtedness and liabilities of the Borrower to the Bank, and assign and postpone to the Bank 
Guarantee all debts and liabilities of the Borrower to the Company to the debts and liabilities of the Company to the Bank.

2. As security for the obligations of the Company pursuant to the Guarantee, the Company create, issue and deliver to the Bank the following 
security:

 

 

 

  (herein collectively called the “Security Documents”).

3. The Security Documents and all other deeds or documents supplemental or necessary to give effect thereto be executed for and on 
behalf of the Company by any officer or director of the Company as the authorized signatory of the Company, with such amendments or 
variations as such authorized signatory may deem expedient, and that the approval by such authorized signatory of the Company of any 
such amendment or variation, shall be conclusively proven by his signature on the document and that such authorized signatory is hereby 
authorized to affix the common seal of the Company thereto.

4. Any officer or director as the authorized signatory of the Company, is hereby authorized and directed for and on behalf of and in the name 
of the Company to execute and deliver under the seal of the Company or otherwise, all such deeds, documents, and other writings and 
to perform and do all such acts and things as he or she in his or her discretion, may consider to be necessary, desirable or useful for the 
purpose of giving effect to this resolution and to the creation, issue and pledge of the Security Documents.”

The undersigned being the                ,                
(Title) (Name of Company)

 hereby certifies that the above is a true copy of a resolution duly passed by the Board of Directors of the Company on the  day of

,  and that such resolution has not been rescinded, amended or modified and is now in full force and effect.

Witness my hand this  day of ,  .

Name Title Signature
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