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Security Agreement – [Consumer Goods]
(All Provinces Except Quebec)

This Security Agreement is made

Between:  (the “Debtor”) 
Full Legal Name(s) of Debtor

of 
Complete Address

And:    HSBC  Bank Canada, a chartered Bank having its Head Office at the City of Vancouver, in the  Province of 
British Columbia, and a Branch Office at  (the “Bank”)

For valuable consideration (the receipt of which is hereby acknowledged) the Debtor hereby grants to the Bank, by 
way of mortgage, charge, assignment and transfer, a security interest (the “Security Interest”) in the following 
goods of the Debtor:

(a) Motor Vehicles, Trailers and Mobile Homes

Year New / Used Make Model Motor Vehicle Identification No.

(b) Other goods:

and in all parts, accessories, attachments, additions and accessions now or hereafter attached to or forming a part 
of those goods, and in all proceeds of those goods (all such goods, parts, accessories, attachments, additions and 
proceeds are referred to as the “Collateral”).

The terms “proceeds”, “accession”, “secured party”, “money”, “financing statement”, “financing change statement” 
and “verification statement” where used in this Security Agreement have the meanings set out in the Personal 
Property Security Act of the Province in which the Collateral is located when this Security Agreement is signed by 
the Debtor.

The Security Interest is granted by the Debtor to the Bank as security for the obligations, indebtedness and liabilities 
of the Debtor to the Bank under a loan agreement dated , 20  signed by the Debtor, as amended, 
extended or replaced from time to time (the “Loan Agreement”), and for the due and timely performance by the 
Debtor of all of the obligations of the Debtor under this Security Agreement (collectively the “Indebtedness”).  If the 
Security Interest in the Collateral is not sufficient, in the event of default, to pay all of the Indebtedness, the Debtor 
will continue to be liable for any Indebtedness remaining outstanding and the Bank may seek full payment of that 
remaining Indebtedness from the Debtor.

This Security Agreement is subject to, and has the benefit of the representations, warranties and 
promises set out in the attached Schedule A, which is incorporated into and forms part of this Security 
Agreement.

The Debtor hereby acknowledges receiving a copy of this Security Agreement and waives any rights the Debtor may 
have to receive a copy of any financing statement, financing change statement or verification statement relating to 
this Security Agreement.



2

This Security Agreement shall be governed by the laws of 
( Insert applicable province )

In witness whereof the Debtor has executed this Security Agreement on , .

FOR AN INDIVIDUAL 
Signed Sealed and Delivered 
in the presence of: Signature of Debtor

Signature of Witness Name of Debtor

Name of Witness (Block Letters) Birthdate of Debtor

Address Signature of Debtor

Name of Debtor

Occupation Birthdate of Debtor

FOR A CORPORATION

per

Name of Corporation

Signature

Name

per

Title

Signature

Name

Title

LD90
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Schedule A

The Debtor hereby represents and warrants to, and promises to, the Bank during the term of this Security 
Agreement, as follows:

1. The Debtor and only the Debtor is possessed of and entitled to the Collateral free and clear of all security
interests, charges, liens and encumbrances. The Debtor will not cause or permit the Collateral to become
subject to any security interest, charge, lien or encumbrance which ranks or purports to rank in priority to
this Security Agreement. The Bank may, at its discretion and at the cost of the Debtor, remove any such
security interests, charges, liens and encumbrances against the Collateral.

2. The Debtor will not give, sell, transfer, assign, lease or otherwise dispose of the Collateral without the prior
written consent of the Bank and will not remove any of the Collateral from its present location without the
prior written consent of the Bank.

3. The Debtor will not use the Collateral or permit it to be used in any manner for which it is not intended or
which is contrary to law.

4. The Debtor will repair and maintain the Collateral in good and substantial repair and working order. The
Bank may, in its discretion and at the cost of the Debtor, repair and put the Collateral in good working order.
The Debtor will provide all assistance and information as the Bank may reasonably request in order to view
the Collateral and for that purpose will give the Bank or its representatives access to all places where the
Collateral may be located.

5. The Debtor will pay all taxes, assessments and other charges which may be assessed or levied against
the Debtor or the Collateral, as and when those taxes, assessments and other charges become due and
payable.

6. The Debtor will insure and keep insured for the insurable value of the Collateral with insurers acceptable
to the Bank, the Collateral against loss or damage by fire, theft, collision and any other insurable hazards
which may be required by the Bank, and will pay all insurance premiums when due and will assign and
deliver to the Bank the policy or policies of insurance. The Bank may, in its discretion and at the cost of the
Debtor, insure the Collateral.

7. If the Collateral is lost or damaged, the Debtor will furnish at the Debtor’s sole expense all necessary
proofs and do all necessary acts to enable the Bank to obtain payment of the insurance monies. All
insurance proceeds will be delivered immediately to the Bank, and the Bank may apply the proceeds
toward replacement or repair of the Collateral or toward the payment of the Indebtedness and accrued
interest secured by this Security Agreement, or partly in one way and partly in others, in the discretion of
the Bank. Any proceeds applied to the replacement or repair of the Collateral will not be deducted from the
Indebtedness.

8. The Debtor hereby irrevocably appoints any officer of the Bank the true and lawful attorney of the Debtor
in the name of and at the cost of the Debtor to do any act and to make any payment required to comply
with the Debtor’s promises in this Security Agreement or permitted to be done or paid by the Bank
pursuant to the provisions of this Security Agreement; and any amounts paid by the Bank or costs incurred,
including without limitation legal costs on a solicitor-client basis, for these purposes will be added to the
Indebtedness and secured by the Security Agreement and will bear interest at the rate (or, if more than one
rate be in effect, at the highest rate) in effect pursuant to the Loan Agreement and will be repayable by the
Debtor to the Bank on demand.

9. If:  (a) the Debtor fails to pay when due any of the Indebtedness, (b) any representation or warranty made
by the Debtor in the Loan Agreement or in this Security Agreement is untrue, (c) the Debtor fails to observe
and perform one or more of the Debtor’s promises in the Loan Agreement or in this Security Agreement,
(d) the Debtor becomes insolvent or bankrupt, or makes an assignment for the benefit of creditors, (e)
the Collateral is seized or attached under any legal process, (f) the Collateral is lost, stolen, destroyed or
substantially damaged, or is sold or transferred by the Debtor, or (g) the Bank in good faith believes and
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has commercially reasonable grounds to believe that the Collateral or any part of the Collateral will be 
or has been sold or otherwise disposed of or made subject to lien, charge or encumbrance, or that there 
is or will be substantial impairment in the ability of the Debtor to perform and fulfil all its promises in 
this Security Agreement, then, upon the happening of any one or more of such events, the whole of the 
Indebtedness secured by this Security Agreement, which is not otherwise payable on demand under 
the Loan Agreement, will become immediately due and payable, without notice, and the Bank may 
enter upon the premises where the Collateral is or is thought to be situate and may take possession of 
and remove the Collateral and avail itself of all remedies provided in this Security Agreement and at law 
including, without notice to the Debtor, sale of the Collateral at public auction or private sale, at which the 
Bank may be a purchaser.

10. If the bank elects to take possession of and to sell the Collateral, the proceeds of sale, less all expenses
incurred by the Bank in the seizure and sale, including without limitation legal fees on a solicitor-client
basis and costs of removal and repair, will be applied toward payment of the Indebtedness. The Debtor
will forthwith pay the Bank the amount of any deficiency to the full extent permitted by law. Repossession
of the Collateral, sale of the Collateral and any surplus will be dealt with by the Bank pursuant to the
relevant legislation governing this Security Agreement.

11. The security, interest and mortgage created hereby is intended to attach when this Security Agreement is
signed by the Debtor and delivered to the Bank.

12. Nothing contained in this Security Agreement will in any way obligate the Bank to grant, continue, renew
or extend time for payment of the Indebtedness.

13. No modification, variation or amendment of any provision of this Security Agreement will be made except
by written agreement executed by the parties hereto and no waiver of any provision of this Security
Agreement shall be effective unless in writing.

14. In addition to those rights granted in this Security Agreement and in addition to any other rights the Bank
may have at law or in equity, the Bank shall have both before and after default, all rights and remedies of
a secured party under the applicable Personal Property Security Act.  Provided always, that the Bank shall
not be liable or accountable for any failure to exercise its remedies, take possession of, collect, enforce,
realize, sell, lease or otherwise dispose of the Collateral or to institute any proceedings for such purposes.

15. Time is of the essence of this Security Agreement.

16. If the Debtor is a corporation, it hereby waives and releases all rights, benefits and protections given by
Section 49 of the “Law of Collateral Act” of the Province of Alberta as amended from time to time.

17. The Bank may send the Debtor notices and all other documents required under this Security Agreement
electronically or by any other method the Bank chooses, unless the Bank is required by law to
communicate with the Debtor in another way. The Bank may consider the Debtor to have received such
notice or other document on the earliest of: (a) the time that the notice or other document is actually
received by the Debtor; (b) the time the notice or other document is deemed to be received by the Debtor
in law; or (c) five days after the notice or other document is sent to the Debtor.

18. This Security Agreement is given as additional security for the due payment of the Indebtedness and of
all instalments (if any) and interest thereon; and interest at the rate from time to time in effect pursuant
to the Loan Agreement will be payable as well after as before maturity or default until paid, whether
judgement has been taken or not, and past due interest will bear interest at the said rate.

19. If any provision of this Security Agreement is found or deemed to be illegal or invalid, this Security
Agreement will, at the option of the Bank, be construed as if such provision were omitted, and the
remainder of this Security Agreement will not be affected thereby.

(For Alberta 
Only -
delete if for 
use in other 
province)
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20. The Debtor will do, sign and deliver all such further documents as the Bank may reasonably request with
respect to this Security Agreement and the Collateral.

21. This Security Agreement and the Security Interest will be in addition to and not in substitution for any
other security granted by the Debtor to the Bank and will remain in full force and effect until payment of all
Indebtedness has been received by the Bank.  Nothing contained in this Security Agreement will in any way
obligate the Bank to grant, continue, renew, or extend time for payment of the Indebtedness.

22. This Security Agreement will enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. If this Security Agreement is executed by more than
one Debtor, all promises contained in this Security Agreement constitute joint and several promises of each
Debtor.

23. The Debtor represents and warrants that the following information is correct:

Debtor Name Date of Birth
Day  Month  Year

Debtor Address City Province Postal Code

Debtor Name Date of Birth
Day  Month  Year

Debtor Address City Province Postal Code

Debtor Name Date of Birth
Day  Month  Year

Debtor Address City Province Postal Code


	2: 
	1: 
	3: 
	4: 
	5: 
	6: 
	7: 
	8: 
	9: 
	10: 
	11: 
	12: 
	13: 
	14: 
	16: 
	17: 
	15: 
	18: 
	19: 
	20: 
	30: 
	31: 
	32: 
	21: 
	22: 
	23: 
	24: 
	26: 
	27: 
	28: 
	33: 
	25: 
	20a: 
	20b: 
	20c: 
	34: 
	35: 
	36: 
	37: 
	40: 
	38: 
	39: 
	41: 
	42: 
	43: 
	46: 
	44: 
	45: 
	47: 
	48: 
	49: 
	50: 
	51: 
	52: 


