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HSBC Bank Canada
SECURITY UNDER SECTION 427 OF THE BANK ACT

For good and valuable consideration, the undersigned hereby assigns to HSBC Bank Canada (herein 
called the “Bank”) as continuing security for the payment of all obligations arising from the acceptance of our 
bills of exchange, the extension of credit, and all loans and advances that have been or may be made by the 
Bank to the undersigned (collectively the “Loans and Advances”) or renewals of such Loans and Advances 
or substitutions therefor and interest on such Loans and Advances and on any such renewals or substitutions 
(including, without limitation, the present and future indebtedness and liability and all other obligations of the 
undersigned to the Bank in connection with the Loans and Advances that have been made or may be made 
pursuant to or in respect of the Application for Credit and Promise to Give Security made by the undersigned 
to the Bank and dated the _____ day of ____________, ______ and any Application(s) for Credit and Promise(s) 
to Give Security supplemental thereto, and any renewals, extensions or substitutions of, and interest on, any 
and all of the Loans and Advances), all property and classes of property of the kind(s) hereinafter described of 
which the undersigned is now or may hereafter become the owner, to wit-

 and which is now or may hereafter be in the place or places hereinafter designated, to wit -

and any other place or places in Canada or elsewhere and in transit thereto and therefrom (or where the said 
property is comprised in whole or in part of fishing vessels, fishing equipment and supplies or products of 
the sea, lakes and rivers, wherever such property may be).

This security is given under Section 427 of the Bank Act.

The property now owned by the undersigned and hereby assigned is free from any mortgage, lien, security 
interest, hypothec or charge thereon, other than previous assignments, if any, to the Bank, and the 
undersigned warrants to the Bank that the property which may hereafter be acquired by the undersigned and 
is hereby assigned shall be free from any mortgage, lien, security interest, hypothec or charge thereon, other 
than previous assignments, if any, to the Bank.

Insert description 
of property 
or classes of 
property, including 
the number, 
name and port 
of registry of 
any registered or 
recorded vessels. 
(The description of 
property and the 
designation of 
place or places, or 
any part thereof, 
may be set out 
on the back of the 
form or in a 
schedule 
annexed.)

Designate the 
place 
or places. (The
description of 
property and the 
designation of 
place or places, 
or any part 
thereof, may be 
set out on the 
back of the form 
or in a schedule 
annexed.)
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 It is the express wish of the Parties that this agreement and any related documents be drawn up and 
executed in English.  Il est la volonté expresse des Parties ques cette convention et tous les documents s’y 
rattachant soient rédigés et signés en anglais.

 Dated at  the  day of , .

Where the party signing is a Corporation:

Full Name of Corporation

Address of Corporation

   
By: 
 Name:
 Title:

   c/s   
By: 
 Name:
 Title:

[NOTE:  where the party signing this agreement is not a corporation, see attached Guideline for execution format]
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Guideline

Legal Entity

The party signing this agreement is assumed to be a Corporation in the standard template. Where the signatory is not a 
corporation but a partnership, use the following variations, in the signature blocks.

General Partnership

A partnership may be a general or a limited partnership. For a general partnership describe it by naming each partner, 
followed by the name of the partnership as follows:

“X” and “Y” carrying on business in partnership as “P”

The signature block is to be set out as follows:

               [Partner Name]                and                [Partner Name]               ,  
carrying on business in partnership as 
               [Partnership Name]                 

Per:                                                              
 Name: 
 Title:

Per:                                                              
 Name: 
 Title:

Limited Partnership

A limited partnership is intended to create limited liability for the limited partners and therefore it carries on business by 
the actions of a general partner. The general partner is named after the reference to the name of the limited partnership:

“X Limited Partnership” by its general partner, “GP”

The signature block is to be set out as follows:

               [Limited Partnership Name]            , by its general partner, 
                 [General Partner Name]                 

Per:                                                              
 Name: 
 Title:

Per:                                                              
 Name: 
 Title:
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Trust

Where the signatory is a trust, use the following signature block and describe the trust using its full legal name:

                   [Name of Trust]                , by its authorized trustees

Per:                                                              
 Name: 
 Title:

Per:                                                              
 Name: 
 Title:

Individual

Where the signatory is an individual, use the following signature block and describe the trust using his/her full legal name:

Witness: 
 
                                                                           
Signature of Witness

Debtor: 
 
                                                                            l/s
Signature of Debtor

 
 
Name:                                                              

Address:                                                              

 
 
Name:                                                              

Address:                                                              

Full Name and Address 
For Individual, insert first given name, initial of second  

given name, if any, then surname.

Date of Birth 
MM/DD/YY

Sex 
M / F
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